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�4'8'�24'/'55#,�3*�VL�WURYDQR�LQ�XQ
LPPHQVD�SUL�JLRQH� VRWWHUUDQHD�� O
$ELVVR� �XQDVSHFLH�GL�6W\JLDQ�$E\VV�1HOO
$ELVVR�L�YDUL�SULJLRQLHUL��GL�GL�YHUVH� UD]]H�� KDQQR� FRVWLWXLWR� GHOOHYHUH� H� SURSULH� FRPXQLWj�� DOFXQLYLYHQGR�GD� VHOYDJJL�HG�DOWUL� LQYHFHFHUFDQGR�GL�ULFUHDUH�XQ�FHUWR�RUGL�QH� �YHGDVL� LO� ILOP� �)XJD� GD$EVRORQ���,� 3*� VRQR� HQWUDWL� D� IDU� SDUWH� GHOOD&LWWDGHOOD�� XQ� FRPSOHVVR� VFDYDWRQHOOD� URFFLD� HG� DELWDWR� GD� SHUVRQHFLYLOL�� QHO� TXDOH� RYYLDPHQWH� WXWWLGHYRQR�VYROJHUH�OD�ORUR�SDUWH��FRPHVHQWLQHOOH��ODYRUDQWL�QHOOH�IDWWRULH�GLIXQJKL��HFF�'RSR�SDUHFFKLH� VHVVLRQL�GL�SROLWLFD�� LQWHUD]LRQH� �� HVSORUD]LRQH� H� GL�YHUVH� SHULSH]LH� �H� O
DLXWR� QRQWURSSR� LQYRORQWDULR� GL� XQ� SDLR� GL3*��OD�FLWWDGHOOD�FDGH�QHOOH�PDQL�GLXQD�WULE��GL�VHOYDJJL�FDSLWDQDWD�GDXQ� SRWHQWLVVLPR� PHQWDOLVWD� FDGXWROu�GD�SRFR��=LPPHU��LO�TXDOH�QRQ�KDLQWHQ]LRQH� GL� UHVWDUH� QHOO
$ELVVRDQFRUD� D� OXQJR� HG� KD� ELVRJQR� GLJHQWH�LQ�JDPED�FKH�OR�DFFRPSDJQL�2YYLDPHQWH� OD� VFHOWD� FDGH� VXL� 3*�SL�� TXDOFKH� 3Q*�� H� TXD� LQL]LD� ODSDUWH� �EHOOD��� /
XQLFR� PRGR� SHUXVFLUH� GDOO
DELVVR�� GLFH� =LPPHU�� qTXHOOR� GL� VFHQGHUH� ILQR� DO� QXFOHRFHQWUDOH�� GDO� PRPHQWR� FKH� VRSUDQRQ�F
q�QLHQWH� �O
� DELVVR�q�XQD�SLF�FROD� WDVFD� GLPHQVLRQDOH� D� SDUWH�3ODQHVFDSH�GRFHW���GRYH�q�ULQFKLXVRLO� YHUR� SULJLRQLHUR� GHOO
DELVVR�TXHOOR�SHU�FXL�LQL]LDOPHQWH�q�VWDWDFRVWUXLWD�TXHVWD�GLPHQVLRQH��&RVu� LQL]LD� OD� 'LVFHVD�� H� =LPPHUGLFH� GL� GRYHU� UDGXQDUH� QHO� FRUVRGHO�WUDJLWWR�DOWUH��SHUVRQH���LQ�WRWDOH

WUHGLFL�����KR�PHVVR�LQVLHPH�XQ�VDF�FR�GL�WRSRL�GHOOD�IDQWDV\��
�47%%1'RSR�FKH� L�3*�SDUWRQR�GDOOD�FLWWD�GHOOD�SHU� LQL]LDUH� OD�GLVFHVD�� IDFFLRFDODUH�LO�VLSDULR�H�OR�IDFFLR�ULDSULUHFRQ�=LPPHU�FKH�YLHQH�GLVLQWHJUDWRGL� IURQWH� DJOL� RFFKL� GL� GXH� DWWRQLWL3*��JOL�XQLFL�GXH�SUHVHQWL�DOOD� VHV�VLRQH� �VLJK����� PHQWUH� Ou� DWWRUQR� VLWURYDQR� D� WHUUD� L� FRUSL� VYHQXWL� GHLORUR� FRPSDJQL� H�� EHOOL� DU]LOOL�� DOWULGXH� WL]L� WRWDOPHQWH� VFRQRVFLXWL� FKHVL�GLFKLDUDQR�ORUR�DPLFL�'RSR� XQ� FRPEDWWLPHQWR� IUHQHWLFRFRQ�GHOOH�VSHFLH�GL�EHKROGHU�L�3*�VLDFFRUJRQR� GL� HVVHUH� GLYHQWDWL� SR�WHQWLVVLPL� �GHO� WLSR� ;,,� OLYHOORFRQWUR� LO� ,,,� FKH� HUDQR� SULPD�������UDFFROJRQR� L� FRUSL� GHL� FRPSDJQL� HVL� GLULJRQR� LQ�XQ� OXRJR� VLFXUR�� LQ�VLHPH� FRL� ORUR� �QXRYL�� DOOHDWL�/HWKDQ�H�'UDXJLQ�$UULYDWL� LQ� XQD� VWDQ]HWWD� VHJUHWD�/HWKDQ�O
HOIR�RVFXUR�DSSURILWWD�GHOODSDXVD� SHU� FHUFDUH� GL� FDSLUH� FRP
qFKH�JOL�DOWUL�GXH�DEELDQR�WRWDOPHQWHSHUVR� OD� PHPRULD�� PHPRULD� GDOODTXDOH� SUREDELOPHQWH� GLSHQGH� ODYLWD� GHO� JUXSSR� GDO� PRPHQWR� FKHVROR�TXHL�GXH�HUDQR�HQWUDWL�QHOO
LQ�QHU�VDQFWXP�GL�'XQDWKRLQ��GLR�GHLQDQL�� YHQHQGR� D� FRQRVFHQ]D� GL� XQVHJUHWR���(� FRVu� L� 3*� LQL]LDQR� D� ULFRUGDUH�JLRFDQGR����� VRQR� VX� XQ� SRQWH� LQ�VLHPH� FRL� ORUR� FRPSDJQL�� F
q/HWKDQ��H�SRL�XQ�IROOHWWR� URPSLVFD�WROH� �,[LO����� VL� VWDQQR� GLULJHQGRYHUVR� 5HRUNDGLQ�� FLWWj� QDQLFD� YLFL�QR�DG�XQ�ILXPH�GL�ODYD��(FF��HFF�&RQFOXVDVL� TXHVWD� VFHQD� GL� IODVK�EDFN�� L� 3*� WRUQDQR� DO� GXURSUHVHQWH�� SHU� SRL� ULFRUGDUH� DQFRUDXQ
DOWUD� YROWD� XQ� HYHQWR� SDVVDWR�SULPD�GHOO
DUULYR�DOOD�FLWWj�GHL�QD�QL���H�FRVu�YLD���

�14#.'�&'..#�(#81.#'L� SHU� Vp� OD� WUDPD� FKH� KR� PHVVRLQVLHPH�QRQ�q�QXOOD�GL�RULJLQDOH�� LOYLDJJLR�GD�FRPSLHUH��OD�JXLGD�LSHU�SRWHQWH�� OD� UDFFROWD� GHL� FRPSDJQLQHO�FRUVR�GHOOH�DYYHQWXUH��XQD�PHWDFKH� UDSSUHVHQWD� XQ� VRJQR� �OD� OL�EHUWj��)RUVH�VDUHEEH�DQFKH�VWDWD�FDULQD�GDJLRFDUH��PD�QRQ� VDUHEEH� VWDWD� XQDFDPSDJQD� LQFUHGLELOH���� PD� FROVHPSOLFH� WUXFFR� GHO� IODVKEDFN�� ID�FHQGR�FLRq�ULFRUGDUH�D�SRFR�D�SRFRL� 3*�� FKH� LPSURYYLVDPHQWH� VL� WUR�YDQR� D� SRFKL� SDVVL� GDOOD� PHWD�� HIDFHQGROL� FRQWLQXDPHQWH� VDOWDUHGDO� SDVVDWR� DO� SUHVHQWH� �QHO� TXDOHVRQR� LQFUHGLELOPHQWH� �FUHVFLXWL���KR� YLVWR� DXPHQWDUH� PROWLVVLPRO
LQWHUHVVH� H� OD� FXULRVLWj� QHL� JLRFD�WRUL�2UD�VL�FKLHGRQR��0D�FRPH�q�PRUWR-RUJKDQ� "�&KL� q� TXHVWR�1HKU�QH� "3HU�TXDOH�GRPDQGD�OD�ULVSRVWD�GDWDGD�=LPPHU� HUD� VEDJOLDWD� "����� H� LQ�WDQWR� DG� RJQL� VDOWR� WHPSRUDOHVFRSURQR� QXRYL� SDUWLFRODUL�� QXRYLHOHPHQWL�� (� FRVu�� LQROWUH�� F
q� LPRPROWR� SL�� GD� JLRFDUH� GL� UXROR�� GDOPRPHQWR� FKH� OR� VFRSR� RUPDL� QRQSXz� SL�� HVVHUH� �GLYHQWDUH� JURVVL��SHUFKp�OR�VRQR�JLj���
��������
�41$.'/+7HRULFDPHQWH� JLRFKHUHOODUH� FRQ� LOWHPSR�H� L� ULFRUGL� q� XQ
RWWLPD� LGHD�4XDOFKH� RVVHUYD]LRQH���� SHU� FKLD�ULUH� LO� GLVFRUVR� FKLDPHUz� 7HPSR��7��� LO� PRPHQWR� LQ� FXL� LQL]LD� LOIODVKEDFN� H� 7HPSR� ��QXPHUR�� LOPRPHQWR� ULFRUGDWR�� 3L�� q� DOWR� LOQXPHUR�SL��q� ORQWDQR�QHO� WHPSR� LOPRPHQWR�ULFRUGDWR��TXLQGL�DG�HV��7���YLHQH�SULPD�GL�7�����H�FRVu�YLD����6H� LO� IODVKEDFN� YLHQH� JLRFDWR� F
q� ODIRUWLVVLPD�SUREDELOLWj�FKH�LO�SDVVDWRYHQJD�DOWHUDWR�� ,Q�TXHVWR�FDVR�� FKHIDL"� ODVFL�FKH� L�SJ�SRVVDQR�VWUDYRO�JHUH� OD�VWRULD�H�ULWURYDUVL�QHO�7��LQXQD�VLWXD]LRQH�GLYHUVD�GD�TXHOOD�GLSDUWHQ]D"�2SSXUH�IRU]L�OD�VWRULD�LQPRGR� GD� PDQWHQHUH� ILVVR� LO� IOXVVRWHPSRUDOH"� 1HO� SULPR� FDVR�� OD� VL�WXD]LRQH� GLYHQWD� UDSLGDPHQWH
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SDUDGRVVDOH��1HO�VHFRQGR�� L�SJ�QRQKDQQR�OLEHUWj�GL�D]LRQH��&RPH�IDL"$OFXQL�HOHPHQWDUL�DFFRUJLPHQWL��GDXWLOL]]DUH� VLQJRODUPHQWH�R� LQ� FRP�ELQD]LRQH�
$�� ,� 3*� JLRFDQR� VFHQH� �ULFRUGL�� GLSHU� Vp� LPSRUWDQWL�� FRPH� O
LQFRQWURGHL� YDUL� PHPEUL� GHOOD� FRPSDJQLD�QHL� TXDOL� O
HVLWR� q� FRPXQTXH� SL�� RPHQR�LO�PHGHVLPR��PD�LO�PRGR�FRQFXL� YLHQH� UDJJLXQWR� SXz� HVVHUH� WR�WDOPHQWH�GLIIHUHQWH�%�� ,� 3*� JLRFDQR� DQFKH� VFHQH�PDU�JLQDOL�� PD� FKH� DJJLXQJRQR� VDSRUHDOOD�VWRULD��VFHQH�GL�YLWD�GL�JUXSSR�LQVRPPD�� LQWHUD]LRQH� FRL� 3Q*�HFF���� ,Q� TXHVWL� FDVL� GLIILFLOPHQWHGRYUHEEH� DFFDGHUH� TXDOFRVD� GL� WR�WDOPHQWH�LPSUHYLVWR�&��'DO�PRPHQWR�FKH�LQ�RJQL�FDVR�LJLRFDWRUL� GHYRQR� LQWHUSUHWDUH� LSURSUL� SHUVRQDJJL�� L� TXDOL� QHO� PR�PHQWR� LQ� FXL� YLYRQR� LO� ULFRUGRRYYLDPHQWH� QRQ� VDQQR� GHO� IODVK�EDFN�� QRQ� q� ORUR� FRQVHQWLWR� GDOOHORUR� VWHVVH� FRVFLHQ]H� GL� UROHSOD\HUGL�HIIHWWXDUH�D]LRQL�VROR�FRQ�OR�VFR�SR�GL�PHWWHUH�DOOD�SURYD�LO�IXWXUR��HOD� FDSDFLWj� GL� DGDWWDPHQWR� GHOPDVWHU������ 8Q� SHULRGR� XQ� SR
� FRQ�WRUWR�SHU�GLUH�FKH�LQVRPPD�VL�JLRFDDQFKH�GL�SVLFRORJLD���'��7URYDQGRVL�FRL�3*�XQD�VSHFLH�GLSVLRQLFR� SRWHQWLVVLPR� �IDL� FLUFD� GL����OLYHOOR�SHU�'Q'��KR�XQ�FRPRGR�'HXV�H[�PDFKLQD��FKH�SXz�RYYLDUHDOOH�D]LRQL�GHL�3*�FKH�FDXVHUHEEHURGDQQL� LUUHSDUDELOL� DO� IOXVVR� GLHYHQWL�(�� ,� JLRFDWRUL� QRQ� VRQR� VLFXUL� DO����� FKH� TXHOOR� FKH� VWDQQR� JLR�FDQGR� VLD� HIIHWWLYDPHQWH� XQULFRUGR���� SRWUHEEH� DQFKH� HVVHUH�FRPH� LQVHJQD� OD� IDQWDVFLHQ]D� GLVHULH�&��XQD�GHOOH� WDQWH�GLPHQVLRQLSDUDOOHOH��QHOOD�TXDOH� L� 3*�SRVVRQRPRULUH�� H� FRPXQTXH� LO� FRUVR� GHJOLHYHQWL�QHOO
DOWUD�GLPHQVLRQH�UHVWD� LOPHGHVLPR�� ,QVRPPD� TXDQGR� XQJLRFDWRUH� GLFH� �$K� PD� DOORUD� QRQSRVVLDPR� PRULUH���� WX� OR� JXDUGL�VROOHYL� OH� VRSUDFFLJOLD� IDFHQGR� XQJKLJQHWWR� PDOHILFR� H� IDL� FDODUH� XQPLQDFFLRVR�VLOHQ]LR�)��,Q�OLQHD�GL�PDVVLPD�FRPXQTXH�VLSXz� IDUH� LQ� PRGR� FKH� OH� D]LRQLSDVVDWH� GHL� 3*� VL� ULSHUFXRWDQR� QHO�IXWXUR�� VROR� LQ� FDPSL� FKH� DQFRUDQRQ� VRQR� VWDWL� VFRSHUWL�� ,Q� SRFKHSDUROH� VL� FHUFD� DVVROXWDPHQWH� GLQRQ� DOWHUDUH� LO� �IXWXUR�� �� VH� QRQQHOOH�SDUWL�VFRQRVFLXWH�DL�3*��H�FKHTXLQGL� SRVVRQR� HVVHUH� SODVPDWHQHOO
RPEUD��

3HU�TXDQWR�ULJXDUGD�O
LQIOXHQ]D�GHOSDVVDWR�QHO� IXWXUR�� VL� SRWUHEEH� DQ�FKH� IDUH� LQ� PRGR� FKH� RJQL� YROWDFKH� L�JLRFDWRUL�DUULYDQR�QHO�7��VX�ELVFDQR� OH� PRGLILFKH� GRYXWH� DGDYYHQLPHQWL� SDVVDWL�� 6H� PXRUH� XQSHUVRQDJJLR�QHO�SDVVDWR��QHO�IXWXURQRQ�FL�VDUj�SL���0DJDUL�FH�QH� VDUjXQ�DOWUR���&RVu� L� JLRFDWRUL� QRQ� VL� VHQWRQR� DOVLFXUR� �XVDQGR�FRJQL]LRQL� FKH�QRQGRYUHEEHUR� DYHUH�� LPPDJLQD�� L� SJYHGRQR� �JLRFDQR�� LO� SDVVDWR�� 6LFXULH� FRQWHQWL� VL� EXWWDQR� QHOOH� SHJJLRPD]]DWH� H� XQR� GL� ORUR� PXRUH� �RVSDULVFH��R�YLHQH�IDWWR�SULJLRQLHUR��7RUQDQR� DO� SUHVHQWH�� ,O� JLRFDWRUHPRUWR�F
q�DQFRUD�(� FKL� q"� 4XDOH� PRVWUXRVLWj� VL� QD�VFRQGH�VRWWR�OH�VXH�VSRJOLH�PRUWDOL"q� XQD� VSHFLH� GL� IDQWDVPD"� 2� XQDFUHDWXUD� LQIHOLFH� KD� SUHVR� LO� VXRSRVWR�H�OH�VXH�PHPRULH��VIRU]DQGRVLGL� FDQFHOODUH� LO� ULFRUGR� GHOOD� YLWDSUHFHGHQWH"

.�
.#5*$#%-�010.+0'#4',O�IODVKEDFN�OLQHDUH��FLRq�TXHOOR�FKHSDUWH�GD�7� ��� H� YD� YHUVR� 7� ���� 7� ���7� ���� 7� ���� ILQR� D� 7��� q� JLj� SUR�EOHPDWLFR�� )LJXUDWL� VH� OR� IDL� QRQOLQHDUH����L�SJ�ULFRUGDQR�SULPD�7���FKH�YD�YHUVR�7�����3RL�WRUQDQR�D�7�H� YDQQR� DYDQWL�� 'RSR� XQ� SR
� FR�PLQFLDQR� D� ULFRUGDUH� 7� ��� FKH� YDYHUVR�7�����(
�SUREDELOH�FKH� OD� VWR�ULD�VL�DFFDUWRFFL�8QD�VROX]LRQH�q�XVDUH�ULFRUGL��EUH�YL� HSLVRGL�� 3HU� FXL� RUD� VRQR� LQ� 7��VDOWDQR�D�7���� WRUQDQR�EUHYHPHQWHLQ�7���SRL�SDVVDQR�D�7�����GRSRGL�FKp� LO� ULFRUGR� SHU� DVVRFLD]LRQH� GLLGHH�SDVVD�D�7������PD�GL�SHU�Vp�QRQq� FRPSOLFDWLVVLPR�� &RPXQTXH� VLSXz� WHQWDUH� GL� IDUOL� YLYHUH� LO� PHQRSRVVLELOH� LQ�7���HG� LQ�TXHJOL� LVWDQWLGL� IDUOL� DJLUH� LQ� PRGR� FKH� QRQSRVVDQR� VRIIHUPDUVL� D� ULIOHWWHUH�6ROR�GRSR�PHWj�GHOOD�VWRULD�SRWUDQ�QR� VYROJHUH� XQ� SH]]R� LQ� 7�� HGDQGDUH�LQ�7���
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,O�IODVKEDFN�q�UHDOH"�0LFD�QHFHVVD�ULDPHQWH���� LQ� OHWWHUDWXUD� H� QHOFLQHPD� FL� VRQR� PROWL� HVHPSL� GLIODVKEDFN� PHQ]RJQHUR�� ,� SJ� ULFRU�GDQR�XQ�7��GLYHUVR�GD�TXHOOR�YHUR�H�QRQ�SRVVRQR�DFFRUJHUVHQH�ILQR�DOPRPHQWR�LQ�FXL�q�WURSSR�WDUGL����+0155+�&+�#88'0674#
���
����	������	���
�/$4',�SJ�VL�ULWURYDQR�DOO
LPSURYYLVR�GD�YDQWL� DOO
LQJUHVVR� GL� XQD� FDYHUQD�QXGL�H�VDQJXLQDQWL��7����&RVD�PLQ�FKLD� q� VXFFHVVR"� &RPLQFLDQR� DULFRUGDUH� �7� ���� GL� HVVHUH� VWDWLPDQGDWL� DG� LQYHVWLJDUH� XQ� DQWLFRWHPSLR��*LRFDQR�LO�ULFRUGR�H�SDVVD�QR� DWWUDYHUVR� � 7� ��� �HQWUDWL� QHOWHPSLR�VRQR�VWDWL�DWWDFFDWL�GD�EDP�ELQL�GHIRUPL���7����KDQQR�VFRSHUWRFKH� OD� VWUXWWXUD�GHO� WHPSLR� FDPELDD�VHFRQGD�GL�FRPH�WL�FL�PXRYL�GHQ�WUR��KDQQR�DQFKH�VFRSHUWR�TXDO�q�LOFULWHULR� FKH� FRQWUROOD� L� FDPELD�PHQWL��� � 7� ��� �KDQQR� UDJJLXQWR� LOFHQWUR�GHO�WHPSLR�H�SDUODWR�FRQ�XQDFUHDWXUD� FKH� VRVWLHQH� GL� HVVHUH� XQGLR�� 6XRL� VLPEROL� VRQR� OD� VSLUDOH� HGXH� VSHFFKL� FRQWUDSSRVWL�� ,O� GLRVRVWLHQH� GL� SRWHU� FRQWUROODUH� ODPHQWH����7�����KDQQR�FRPEDWWXWR�ODFUHDWXUD� H� VRQR� VWDWL� EDWWXWL�� 'DFRPH�q� DQGDWR� LO� FRPEDWWLPHQWR� VLHYLQFH� FKH� O
HVVHUH� ULHVFH� HIIHWWLYD�PHQWH� D� GRPLQDUH� OH� SHUVRQH� FRQFXL�VWDELOLVFH�XQ�FRQWDWWR�GL� VJXDU�GL�� 3HVWL� H� VDQJXLQDQWL�� L� SJ� VRQRIXJJLWL� DWWUDYHUVR� GHL� FXQLFROL� FKHSRUWDQR�DOOD�FDYHUQD�GHO�7���1HO�FRUVR�GHOOR�VFRQWUR�ILQDOH�KDQ�QR� LQROWUH� VFRSHUWR� FKH�� ��� LO� GLRWUDH� SRWHUH� GDJOL� VSHFFKL�� ��� JOLVSHFFKL� VRQR� LQGLVWUXWWLELOL�� VDOYRFKH� FRQ� O
DLXWR� GL� XQ
DQWLFD� SHUJD�PHQD� QRWD� FRPH� �LO� FHOHVWHDEEHFHGDULR�GL� FRQRVFLPHQWL� EHQH�YROL�� �LO� SULPR� QRPH� FKH� PL� YLHQHLQ�PHQWH�����
�+61401�#..#�#8'40#$� TXHVWR� SXQWR� FKH� IDQQR� L� SJ"&RQYLQWL� GL� DYHU� WURYDWR� LO� PRGRSHU� IRWWHUH� OD� FUHDWXUD� �DWWDFFKH�UDQQR� EHQGDWL�� R� TXDOFRVD� GLVLPLOH��� GHFLGRQR� GL� SURFXUDUVL� ODIDPRVD�SHUJDPHQD�H� VL�PHWWRQR� LQFHUFD�� )DQQR�XQ
DOWUD� DYYHQWXUD� �R
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SL��GL�XQD��SHU�SURFXUDUVL�O
RJJHWWRLQ� TXHVWLRQH� WUD� PLOOH� SHULSH]LH� HSRL�WRUQDQR�DO�WHPSLR�0D� PDQ� PDQR� FKH� YDQQR� DYDQWLFRPLQFLDQR� DG� DFFRUJHUVL� GL� SLF�FROH� LQFRQJUXHQ]H���� PDJDUL� LOWHPSLR� QRQ� q� HVDWWDPHQWH� FRPHULFRUGDYDQR�� R� LO� FULWHULR� FKH� QHUHJROD� L� PRYLPHQWL� VHPEUD� XQ� SR
GLYHUVR�� R� QRQ� FL� VRQR� SL�� L� VHJQLGHO� SUHFHGHQWH� FRPEDWWLPHQWR���FRPLQFLD� D� YHQLUJOL� LO� GXEELR� FKHTXDOFRVD�QRQ�YD���(G� LQ� HIIHWWL� q� FRVu�� DO� ORUR� SULPR

LQFRQWUR� FRQ� LO� GLR� L� SJ� VRQR� UL�XVFLWL� DG� DPPD]]DUOR�� PD� LOPRVWUDFFLR� SULPD� GL� FUHSDUH� OL� KDSODJLDWL� WXWWL�� +D� LQQHVWDWR� QHOOHORUR� PHQWL� ULFRUGL� SDU]LDOPHQWHDOWHUDWL�SHU�VSLQJHUOL�D�SURFXUDUVL�LOIDPRVR� RJJHWWR�� FKH� LQ� UHDOWj� QRQVHUYH� DIIDWWR� D� VFDVVDUH� JOL� VSHFFKLPD�D�UHVXVFLWDUH�LO�PRVWUR�4XDQGR� L�SJ�DUULYDQR�QHOOD� VWDQ]DFHQWUDOH� OD� WURYDQR� YXRWD�� ,O� FDGD�YHUH� GHO� PRVWUR� q� VWDWR� SRVWR� GDLVXRL� VHUYL�XQ�XQD� VSHFLH�GL� ER]]R�ORQH�� $OO
LPSURYYLVR� DUULYDQR� L

EDPELQL� DVVDVVLQL���� XQD� PDUHD���� LJLRFDWRUL�FKH�IDQQR"7RUQDQGR�DOOD�VWRULD�GHOO
$ELVVR��VH�L3*�QHO�SDVVDWR� IDQQR�TXDOFRVD� FKHLQ�UHDOWj�QRQ�q� VXFFHVVD��SXz�GDUVLFKH� =LPPHU� �OR� SVLRQLFR�� DEELDGHFLVR�GL�DOWHUDUH�L�ORUR�ULFRUGL��SRLFL� VL� LQYHQWD� XQ� PRWLYR� FKH� QHVSLHJKL� OH� UDJLRQL��� 6H� YL� SLDFHTXHVWR�JHQHUH�GL�FRQWRUFLPHQWL�SVL�FRORJLFL�WHPSRUDOL�� YL� FRQVLJOLRFDOGDPHQWH� L� OLEUL� GL� 3�.�� 'LFN��8ELN���DG�HVHPSLR�


������
3DUODQGR� GL� IODVKEDFN� PL� YLHQH� LQPHQWH�FKH�OD�WHFQLFD�RSSRVWD��RVVLDLO� IRUZDUG� �GHWWR� DQFKH� SUROHVVL�YLHQH� XVDWR� UDUDPHQWH� QHOOH� DY�YHQWXUH��,O�VLVWHPD�FODVVLFR�q�TXHOORGL�LQVHULUH�YDWLFLQL�R�YLVLRQL�GHO�IX�WXUR��FRPH�TXHOOD�FXL�DVVLVWH�)URGRJXDUGDQGR�QHOOR� VSHFFKLR� GL�*DOD�GULHO�� (
� FDQRQLFR� O
LQYLWR� DG� XVDUHSUHGL]LRQL� YDJKH�� FRVu� FKH� VLD� SL�VHPSOLFH�IDUOH�DYYHUDUH�3L�� UDUR� q� LO� IRUZDUG� SXUR�� H� FLRqXQ� LPSURYYLVR� VSRVWDPHQWR� QHOWHPSR�IXWXUR��VHQ]D�DOFXQD�VSLHJD�]LRQH��XVDWR� VROR�SHU� DXPHQWDUH� ODGUDPPDWLFLWj�GHOOD� VWRULD��$QFKH� LOIRUZDUG�SXz�HVVHUH�IDWWR�JLRFDUH��HVH� L� JLRFDWRUL� VRQR� LQL]LDOPHQWHLJQDUL�GHOOR�VSRVWDPHQWR�WHPSRUDOHDO� PRPHQWR� LQ� FXL� OD� VLWXD]LRQH� VLULSUHVHQWHUj� VRIIULUDQQR� XQ� YHUR� HSURSULR�VWUDQLDPHQWR�(V�� L� SJ� VWDQQR� DWWUDYHUVDQGR� XQDJROD� RVFXUD���� O
DWWUDYHUVDPHQWRGXUD�SDUHFFKLR�H�OD�GHVFUL]LRQH�GHOPDVWHU� q� YROXWDPHQWH� OHQWD� HQRLRVD�� 'RSR� DOFXQL� PHWUL� QHO�O
RVFXULWj� WRWDOH� L� SJ� LQWUDYHGRQRXQD� OXFH� �TXHOOD� FKH� VHPEUDO
XVFLWD��H�VXELWR�YHQJRQR�DJJUHGLWLDOOH� VSDOOH� GD� XQD� FUHDWXUD� GL� FXLYHGRQR�D�VWHQWR� OD� IRUPD��&RPEDW�WRQR�H�YHQJRQR�DPPD]]DWL�$� TXHVWR� SXQWR�� VIXULDWD� OD� UDEELDGHL�JLRFDWRUL��LO�PDVWHU�GLFH���OD�OXFHGHO� SR]]R� YL� DEEDJOLD� H� SHU� XQ� DW�WLPR� ULPDQHWH� GLVRULHQWDWL���� ODYRVWUD�PHQWH�VL�ULHPSLH�GL�LPPDJL�QL� GL� PRUWH���� LO� WXQQHO� FRQWLQXDGLULWWR� GL� IURQWH� D� YRL��� HYLGHQWH�PHQWH�OD�JROD�KD�DOWUH�XVFLWH��R�DOWULSR]]L��H�O
LQFRQWUR�FRQ�LO�PRVWUDFFLRDYYHUUj� HIIHWWLYDPHQWH� LQ� IXWXUR�PD� L� SJ� QRQ� VDQQR� TXDQGR� �VH� qSHU� TXHVWR�� SRWUHEEH� DQFKH� DYYH�QLUH�LQ�XQ� IXWXUR� ORQWDQR����PDJDUL

VL�WUDWWD�GL�XQ�LQFRQWUR�FKH�DYYHUUjWUD�XQ�DQQR�LQ�XQ�DOWUR� WXQQHO�SL�R�PHQR�VLPLOH�����9L�JDUDQWLVFR�FKH�ID�GDYYHUR�HIIHWWR�SXUH�WURSSR����L�SJ�D�YROWH�GLYHQWD�QR�FRVu�FDXWL�H�SDXURVL�GD�URYLQDUHOD� VWRULD����PD� DQFKH� TXHVWR� HIIHWWRSXz� HVVHUH� VIUXWWDWR����� H� FKH� O
LQ�FRQWUR�FRO�VROLWR�PRVWUR�DVVXPH�XQVDSRUH� GL� LQHYLWDELOLWj� PROWR� DS�SURSULDWR� �VRSUDWWXWWR� LQ� VFHQDULKRUURU��4XHVWD� WHFQLFD� q� XVDWD� DQFKH� QHO�O
$ELVVR�� GRYH� VL� IDQQR� VDOWDUH� L� 3*GD�7��D�7�����SHU� SRL� WRUQDUH� LQ�GLHWUR� ,Q� HIIHWWL� QRQ� q� SURSULR� ODVWHVVD� FRVD�GL�TXHOOD� FKH�KR�XWLOL]�]DWR��SHUFKp�LO�IRUZDUG�SUHVXSSRQHXQ� ULWRUQR� DO� SHULRGR� LQL]LDOH�� GDFXL� q� SDUWLWR� LO� �ULFRUGR"PPPPKQR����� OD� SUHYLVLRQH�� 0H�VFRODUH� OH� GXH� WHFQLFKH� SXz� HVVHUHPROWR�GLVRULHQWDQWH�
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)DWH� WURYDUH� XQ� 3*�� XQR� XQ� SR
VXEGROR�� GL� IURQWH� D� ^QXPHUR� GHL3*�PHQR�XQR`�EDUH�FKLXVH�� LQ�XQDVSHFLH�GL�FKLHVD�WHPSLR��$O�3*�YLH�QH� GD� ULGHUH�� q� SURSULR� FRQWHQWR�PD�FHUFD�GL�WUDWWHQHUVL��'D�RUD�SXzJLRFDUH�� �/H� EDUH�� VH� DSHUWH�� FRQ�WHQJRQR�L�FRUSL�GHJOL�DOWUL�3*�� WXWWLYHVWLWL��3ULPD� FKH� LO� 3*� SRVVD� IDUH� DOWUR�HQWUD�XQ�WL]LR�FRQ�XQD�PDVFKHUD��VLFRPSOLPHQWD� FRO� 3*� H� JOL� Gj� XQDERUVD� SLHQD� GL� VROGL�� �RYYLDPHQWHJOL� DOWUL� JLRFDWRUL� DVVLVWRQR� D� WXWWRTXHVWR����� ,O� 3*� SUREDELOPHQWHFKLHGHUj�VH�QRQ�OH�KD�DSHUWH�GL�FKLVRQR� OH� EDUH�� RSSXUH� FKL� q� LO� WL]LR�

HFF��� PD� TXHVWL� UHVWD� VXO� YDJR�� qVWXSLWR� GDOOH� GRPDQGH�� ULVSRQGHVHPSOLFHPHQWH� FRQ� �XQ� ODYRUR� EHQIDWWR��� �WROWL� GL� PH]]R� TXHL� EDVWDU�GL������H�SRL�FHUFD�GL�VYLQFRODUVL�,O� WL]LR� q� HYLGHQWHPHQWH� XQ� SH]]RJURVVR�� XQ�PDJDFFLR� GHOOD� PDGRQ�QD���� 0HQWUH� LO� 3*� H� O
DOWUR� VWDQQRGLVFXWHQGR�� XQD� GHOOH� EDUH� VL� VSD�ODQFD� GL� FROSR� H� VL� VHQWH� �0XRUL%$67$5'2��������ILQH�GHO�IRUZDUG�!&RVD� q� VXFFHVVR� "� ,O� WL]LR� q� XQ� SR�WHQWLVVLPR� H� FDWWLYLVVLPR� DO� TXDOH� L3*� KDQQR� PHVVR� LO� EDVWRQH� IUD� OHUXRWH�� 4XDOFXQR� FRQWDWWD� L� 3*� SHUHOLPLQDUH�TXHVWR�;<=��PD�L�3*�QRQKDQQR� VSHUDQ]H� GL� UDJJLXQJHUORDQFKH� SHUFKp� QRQ� VL� VD� FKL� VLDTXHVWR�;<=�$OORUD� XQR� GHL� 3*� DLXWDWR� GD� XQYHFFKLR� LOOXVLRQLVWD� �PDJLD� YHUD� RILQ]LRQH"�� SULPD� FRQWDWWD� �R� qFRQWDWWDWR�� ;<=�� PHQWHQGRJOL�� SRLGRYUHEEH� ILQJHUH� GL� WUDGLUH� LO� SUR�SULR� JUXSSR� LQ� PDQLHUDVSHWWDFRODUH� GL� IURQWH� DG� XQD� VSLDGL� ;<=�� IDFHQGR� Vu� FKH� q� HYLGHQWHFKH� L� 3*� VRQR� PRUWL�� FRVLFFKp� JOLDJHQWL� GL� ;<=� JOL� ULIHULVFDQR� TXH�VWR�,Q� UHDOWj� L� 3*� QRQ� VRQR� PRUWL� VXOVHULR�� PD� KDQQR� VROR� LQJRLDWR� XQDSROYHUH�FKH� OL� WLHQH� LQ�XQR�VWDWR�GLPRUWH�DSSDUHQWH� �VHQ]D�ELVRJQR�GLUHVSLUDUH��HFF���SHU�XQ�HVDWWR�SHULR�GR�GL�WHPSR����PHVVL�QHOOH�EDUH��L�3*YHQJRQR�SLDQWL� QHOOD� FKLHVD� ORFDOH�2OWUH� DG� ;<=�� QHVVXQR� VD� GHO� 3*WUDGLWRUH�&RVu� ;<=� VL� UHFD� FRQ� SRFD� VFRUWDDOOD� FKLHVD� �FRPH� PROWL� DOWUL� GHOUHVWR��� WURYD� LO� 3*� H� QRQ� FHGH� DOODWHQWD]LRQH� GL� FRPSOLPHQWDUVL� GLSHUVRQD��,�3*�DOORUD�VDOWDQR�IXRUL�HFHUFDQR�GL�FDWWXUDUOR� �R� DFFRSSDU�OR�� IDL� FKH� XQR� GHL� 3*� KD� SHUVR
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TXDOFRVD� GL� LPSRUWDQWH� D� FDXVD� GLTXHVWR�;<=��0PPPK��QRQ� q� SURSULR� XQ� JUDQ�FKp�� DQGUHEEH� XQ� SR
� DJJLXVWDWD���SHUz� DYHWH� FDSLWR� O
LGHD� GL� EDVH�� LOILQWR�WUDGLPHQWR��FKH�JHQHUD�PROWDVILGXFLD���HFF��HFF��� FRQGLWR�FRQ�XQSR
� GL� FROORTXL� SULYDWL� PDV�

WHU�JLRFDWRUH� DXPHQWHUHEEH� ODVXVSHQVH�� 7XWWR�GLSHQGH� GDL� JLRFD�WRUL� FKH� VL� KDQQR��� TXDOFXQRSRWUHEEH� LQ� HIIHWWL� SUHQGHUVHOD� SD�UHFFKLR����2YYLDPHQWH� GRYUHEEH� SDVVDUH� XQSR
� GL� WHPSR� WUD� LO� IRUZDUG� H� ODSDUWHFLSD]LRQH�GHL�3*�DOO
LQWULJR����H

GD�FRVD�SDUWH� LO� IRUZDUG�"�%HK��GL�UHL� GDO� SULPR� LQFRQWUR� FROIDWWXFFKLHUH� �� LPEURJOLRQH� �� LOOX�VLRQLVWD��GHO�TXDOH�RYYLDPHQWH� L�3*QRQ�VDQQR�DQFRUD�QXOOD��HG�LO�TXDOHVHPEUD� ORUR� VROR� XQR� VWUDFFLRQHRULJLQDOH���
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8VDWR�LQ�XQ�FHUWR�PRGR�LO�IODVKEDFNSURGXFH� VWRULH� SDUDOOHOH�� ,Q� XQ
DY�YHQWXUD� L� SJ� JLRFDYDQR� DL� QRVWULJLRUQL�H�SHULRGLFDPHQWH�ULFRUGDYD�QR� XQ
� DOWUD� VWRULD� DYYHQXWD� DOOHORUR� SUHFHGHQWL� LQFDUQD]LRQL�� $O�O
LQL]LR� OH� GXH� FRVH� VHPEUDYDQRGLVWLQWH��PD�PDQ�PDQR� VL� VFRSULYDFKH� OD� SULPD� VWRULD� GDYD� RULJLQHDOOD�VHFRQGD��TXDOFRVD�GHO�JHQHUH�VLWURYD� LQ� 7DURWLFD�� DYYHQWXUD� SHU.XOW��3HU� HYLWDUH� FKH� L� SJ� VWUDYROJHVVHURLO� WXWWR�� LO� IODVKEDFN�SURFHGHYD�DOORVWHVVR� ULWPR� GHOOD� VWRULD� FRUUHQWH�$OPHQR� WHRULFDPHQWH� L� 3*�GRYUHE�EHUR� LJQRUDUH� LQ� 7� ��� TXHOOR� FKHKDQQR�VFRSHUWR�LQ�7����)DWH� DWWHQ]LRQH�SHUFKp� VH� DG� HV�� LQ7��LO�PDVWHU�ID�WUDGLUH�LO�JUXSSR�GDXQ�SQJ�H�SRL�JOLHOR�ID�WURYDUH�LQ�7���� FRPH� DPLFRQH� SHU� �PHWWHUH� DOODSURYD��OH�FDSDFLWj�LQWHUSUHWDWLYH�GHLJLRFDWRUL�� TXHVWL� XOWLPL� SRWUHEEHURVHQWLUVL� XQ� SR
� SUHVL� SHU� L� IRQGHOOL�1HO�PLR� FDVR� OH� GXH� VWRULH� DYYHQL�YDQR� D� FHQWR� DQQL� GL� GLVWDQ]D�� HVROR�DOOD�ILQH�VL�VFRSULYD�LO�OHJDPH�3HUz� VDUHEEH� GLYHUWHQWH� IDUH� GXHDYYHQWXUH� LQ� GXH� SHULRGL� VWRULFLGLIIHUHQWL� H� IDU� LQFRQWUDUH� DL� JLR�FDWRUL� VHPSUH� JOL� VWHVVL� SQJ���� DGHVHPSLR� LO� EREE\� JUDVVRFFLR� GHO�����q�SDXURVDPHQWH�VLPLOH�DO�SR�OL]LRWWR� JUDVVRFFLR� H� LPEUDQDWR� GHO������/H�VRPLJOLDQ]H�SRVVRQR�VFD�WHQDUH� L� IODVKEDFN��H� LO� WXWWR� VL�SXzVSLHJDUH� LQ� YDUL�PRGL� �HVSHULPHQWLGL� UHDOWj� YLUWXDOH�� UHLQFDUQD]LRQH�YROHUH� GLYLQR�� HWF������ 4XHVWR� JLR�FKHWWR� VL� WURYD� LQ� XQD� TXDQWLWj� GLILOP��OLEUL�H�IXPHWWL�	5'/2+1�&#t�����
��t
RJJL�� L� SJ� QRQ� VL� FRQRVFRQR� PD� VLWURYDQR� QHOOR� VWHVVR� OXRJR�� DSSD�UHQWHPHQWH� SHU� FDVR�� 4XDOFRVD� OLDWWLUD�

�IODVK�� FHQWR� DQQL� ID�� L� SJ� VRQR� LVHFRQGLQL� GL� XQ� FDUFHUH�� $OFXQLWHQWDWLYL� GL� IXJD� YHQJRQR� UHSUHVVLQHO�VDQJXH�RJJL�� L�SJ�FHUFDQR�XQD�WLSD�IXJJLWDGD�XQ� RVSHGDOH�� /D� WLSD� q� QDVFRVWDLQ�XQD�YHFFKLD�DOD��7URYDWD�OD� WLSD��FKH�q�LQFLQWD���GHFLGRQR�GL�WURYDUHLO� SDGUH� GHO� EDPELQR� �EDPELQD��FKH� LQFLGHQWDOPHQWH� q� XQ� DQJHORGHOOD�PRUWH��IODVK�� FHQWR� DQQL� ID�� DUULYD� XQQXRYR� GLUHWWRUH� GHO� FDUFHUH�� /HFRQGL]LRQL�GHL�GHWHQXWL�SHJJLRUDQR�,�SJ�SDVVDQR�GD� VHFRQGLQL� D� WRUWX�UDWRUL�RJJL�� WURYDWR� LO� SDGUH�� VFRSURQRTXDOFKH� LQIR� VXOOD� WLSD� H� WRUQDQRDOO
RVSHGDOH�� 6FRSURQR� FKH� OD� UD�JD]]D� q� PRUHQWH� �TXDOFXQR� OH� KDVWUDSSDWR� LO� IHWR� GDOOD� SDQFLD��� /DWLSD�OL�SUHJD�GL�ULWURYDUOR��IODVK��FHQWR�DQQL� ID�� LO�GRORUH�H� ODWRUWXUD� IDQQR� VFLYRODUH� LO� FDUFHUHSL�� YLFLQR� DOO
LQIHUQR�� 0DQLIHVWD�]LRQL�VRSUDQQDWXUDOL�RJJL��OH�ULFHUFKH�FRQGXFRQR�L�SJ�LQXQ�OXRJR�PRVWUXRVR��H�VL�VFRSUH�FKHLO�FDWWLYR�GHOOD�VLWXD]LRQH�q�LO�GLUHW�WRUH�GHOO
RVSHGDOH��IODVK��FHQWR�DQQL�ID��LO�GLUHWWRUH�GHOFDUFHUH� YXROH� O
DLXWR� GHL� SJ� SHUWUDWWDUH� XQ� GHWHQXWR� �SDUWLFRODUH��6L� WUDWWD� LQ� UHDOWj� GL� XQ
HYRFD]LRQHFKH�ULFKLHGH�XQ�VDFULILFLR��$OOD�ILQH�DSSDUH�XQD�VWUDQD�FUHDWXUD���RJJL�� O
RVSHGDOH� q� FRVWUXLWR� VXO� VLWRGHO�FDUFHUH��7XWWR�LQL]LD�D�FKLDULUVL��IODVK��FHQWR�DQQL� ID�� LO�GLUHWWRUH� VLID� GDUH� TXDOFRVD� GDOOD� FUHDWXUDHYRFDWD��XQ�PD]]R�GL�FDUWH��WDURWL�FD��FKH�FRQWUROOD�OD�UHDOWj�,Q� VHJXLWR� �QHO� IODVKEDFN�� LO� GLUHW�WRUH�YLHQH�XFFLVR�LQ�XQD�ULYROWD��FXLL�SJ�SRVVRQR�R�PHQR�SDUWHFLSDUH��OHFDUWH� UHVWDQR� QHO� FDUFHUH�� WUDVIRU�PDWR� LQ� RVSHGDOH� SVLFKLDWULFR� ��DQQL� GRSR�� /D� UDJD]]D� q� SD]]D�VFDSSD�GDOOD�VXD� VWDQ]D��YD�QHOO
DODYHFFKLD�H�WURYD�OH�FDUWH��&RQ�TXHVWHHYRFD� O
DQJHOR�� LO� GLUHWWRUH� GHO�O
RVSHGDOH� q� OD� UHLQFDUQD]LRQH� GHOGLUHWWRUH� GHO� FDUFHUH� �LQ� UHDOWj� XQOLWWRUH��� PHQWUH� L� SJ� VRQR� OD� UHLQ�FDUQD]LRQH�GHL�VHFRQGLQL�1RQ�GLFR�LO�UHVWR�SHUFKp� OD�VWRULD�qOXQJD�� /
RULJLQDOH� QRQ� q� RUJDQL]�]DWR� FRVu�� SULPD� YLHQH� O
DYYHQWXUD

GL�����DQQL�ID�H�SRL�TXHOOD�RGLHUQD�+R�PRGLILFDWR�LO�WXWWR�SHUFKp�VH�QRL� SJ� DYUHEEHUR� VDSXWR� WURSSR�� ,QWHRULD�� DYUHEEHUR� GRYXWR� LJQRUDUHOH� LQIR� DSSUHVH� GDOOH� ORUR� SUHFH�GHQWL� LQFDUQD]LRQL�� PDO
LQWHUSUHWD]LRQH�KD�GHL�OLPLWL�
�+56#�+0�6'4<#2'4510#8QD� YDULDQWH� GHOOD� 6WRULD� 3DUDOOHODSXz� HVVHUH� XQ� IODVKEDFN� LQ� FXL� LSURWDJRQLVWL�GL�XQD�GHOOH�VWRULH�QRQVLDQR� L� SHUVRQDJJL�� PD� XQ�L� SQJ�WLSLFDPHQWH� YHGUHL� O
DQWDJRQLVWD��$OOH� VFHQH� GL� JLRFR� VL� LQIUDPPH]�]DQR� PRPHQWL� 
FLQHPDWRJUDILFL
�SRVVLELOPHQWH� GHVFULYHQWL� XQ� DP�ELHQWH� WRWDOPHQWH� DOLHQR� DLJLRFDWRUL� SHU� VSLD]]DUOL� PDJJLRU�PHQWH�4XHVWR�DXPHQWD�LO�VHQVR�GL�XUJHQ]DDOOD� ULVROX]LRQH� GHOOD� VLWXD]LRQH�PD� q� LPSRUWDQWH� BQRQB� GDUH� LQ�IRUPD]LRQL�HVVHQ]LDOL�DL�SHUVRQDJJLLQ� TXHVWR� PRGR���� L� SJ� SRWUHEEHURDYHUH�XQ
LGHD�GHO�IDWWR�FKH�VL�VWDQQRSHU� LQFRQWUDUH� FRQ� LO� PLVWHULRVRSURWDJRQLVWD� GHO� 
ILOPDWR
� �SXz� DQ�FKH� HVVHUH� XQ� VRJQR��� PD� QRQFROJRQR� EHQH� WXWWL� JOL� DVSHWWL� GHOODVWRULD�&HUWR�� QRQ� VL� SRVVRQR� LQVHULUH� �GL�JUHVVLRQL�� WURSSR� OXQJKH�� YLVWR� FKHL�JLRFDWRUL�LQ�TXHVWR�FDVR�VRQR�VRORGHJOL� VSHWWDWRUL�� H� ELVRJQD� DQFKHVWDUH�PROWR�DWWHQWL�DOOH� LQIRUPD]LR�QL� FKH� VL� ULYHODQR�� L� JLRFDWRULGHYRQR� WHQHUH�SUHVHQWH�FKH� OD� VFH�QD� GHVFULWWD� q� VWDWD� YLVWD� GD� ORUR�QRQ�GDL�SJ�4XHVWD� WHFQLFD� SXz� DQFKH� HVVHUHXWLOL]]DWD�SL��YROWH�LQ�XQ
DYYHQWXUD�DG� HVHPSLR� QDUUDQGR� DL� SJ� YDULHSLVRGL� YLVVXWL� GD� XQ� SQJ� FKH� DQ�FRUD� QRQ� FRQRVFRQR�� FKHDYYHQJRQR� FRQWHPSRUDQHDPHQWHDOOH� ORUR� D]LRQL�� PD� LQ� OXRJKL� GL�YHUVL����R�DGGLULWWXUD��GRSR�FKH�L�SJKDQQR�JLRFDWR�XQD�VFHQD��PRVWUDU�JOL�OH�FRQVHJXHQ]H�GHOOH�ORUR�D]LRQLGDO�SXQWR�GL�YLVWD�GHO�SQJ�(V���L�SJ�VL�VRQR�LQWURGRWWL�GL�QDVFR�VWR� QHO� WHPSLR� GL� XQD� GLYLQLWj
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RVFXUD� H� YRJOLRQR� UXEDUH� LO� SUH�]LRVR� DUWHIDWWR� Ou� FXVWRGLWR�� PD� LOJUDQ�VDFHUGRWH�GHO�WHPSLR�VWD�FRP�SLHQGR� XQ� ULWR� FRQ� WXWWL� L� VXRLDGHSWL�� H� GHYRQR� DWWHQGHUH� OD� ILQHGHOOD� IXQ]LRQH�� ,PSURYYLVDPHQWHVXRQD�XQ�DOODUPH� �EH
�� TXDOFRVD� GLVLPLOH���� ABBA�� H� WXWWL� JOL� DFFROLWL� VLSUHFLSLWDQR�IXRUL��,�SJ�QH�DSSURILW�WDQR� SHU� UXEDUH� O
RJJHWWR�� PDDSSHQD� OR� WROJRQR� GDO� VXSSRUWR� LOWHPSLR� LQL]LD� D� FUROODUH�� 5LHVFRQRDG�XVFLUH�H�D�TXHVWR�SXQWR�HQWUD�ODGLJUHVVLRQH�� DL� JLRFDWRUL� YLHQH� GH�VFULWWD� XQD� ILJXUD� FHQFLRVD� FKH� VLLQWURGXFH� QHO� WHPSLR� HG� LQL]LD� DGXFFLGHUH� JOL� DFFROLWL�� 4XDQGR� LOJUDQ�VDFHUGRWH�FRPSDUH�OD�ILJXUD�ORIHULVFH� SURIRQGDPHQWH�� H� FHUFD� GLLQWHUURJDUOR� ULJXDUGR� TXDOFRVD�

TXDQGR� LO� WHPSLR� FUROOD� LPSURYYL�VDPHQWH�� VHSSHOOHQGR� HQWUDPEL�'RSR� DOFXQH� RUH� LO� PLVWHULRVRVWUDFFLRQH� HVFH� GDOOH� PDFHULH� GHOWHPSLR���(FFR�XQD�VLWXD]LRQH�LQ�FXL�OH�D]LRQLGHL� SJ� H� GHO� SQJ� VL� LQIOXHQ]DQR� DYLFHQGD��,Q�VHJXLWR��GRSR�RJQL�VFH�QD� GHOO
DYYHQWXUD� L� JLRFDWRULYHGRQR� OR� VWUDFFLRQH� VXOOH� ORURWUDFFH�� R� FKH� LQFRQWUD� OH� VWHVVHSHUVRQH�FKH�ORUR�KDQQR�LQFRQWUDWR�LQ�PRGR�FKH�VHPEUL�VXOOH�ORUR�WUDF�FH�� ,� JLRFDWRUL� SRWUHEEHUR� SHQVDUHFKH� YRJOLD� LPSDGURQLUVL� GHOO
DUWH�IDWWR��PD� L�SJ�QRQ� VDQQR�GHOOD� VXDHVLVWHQ]D� H� GHYRQR� FRPSRUWDUVL� GLFRQVHJXHQ]D�� ,QILQH� VL� SRWUHEEHVFRSULUH� FKH� LO� WLSR� LQ� UHDOWj� YXROH

VDOYDUOL� GDOOH� QHJDWLYH� LQIOXHQ]HGHOO
DUWHIDWWR���8Q
DOWUD� VROX]LRQH� PROWR� XWLOL]]DWDq� LO� �VRJQR����� VL� SUHVHQWDQR� DL� SJHYHQWL� DFFDGXWL� LQ� XQ� SDVVDWR� ORQ�WDQR�DWWUDYHUVR�XQ�PLVWR�GL�VRJQR�HYLVLRQH��&RQ�TXHVWR�PHWRGR�VL�SRV�VRQR� LQ� HIIHWWL� IRUQLUH� DL� SJLQIRUPD]LRQL�LPSRUWDQWL��H�OL�VL�SXzFRLQYROJHUH�QHOOD�YLVLRQH��DG�HVHP�SLR� PRVWUDQGRJOL� OD� VFHQDDWWUDYHUVR� JOL� RFFKL� GL� XQ
DOWUDSHUVRQD��H�SHUPHWWHQGRJOL�DQFKH�GLLQWHUDJLUH�� 0HJOLR� SHUz� QRQ� DEX�VDUQH�� D� PHQR� FKH� QRQ� FL� VLD� XQDVSLHJD]LRQH� SDUWLFRODUH� �XQ� GHL� SJq�PROWR��ULFHWWLYR���DG�HVHPSLR��


